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N. C. PRICES RECEIVED 
INDEX DOWN 2 POINTS 


Livestock And Livestock Products 
index At Lowes? Point 
Since June 1946 


Lower prices received by farmers for 
meat animals, poultry and eggs caused 
the ‘‘All Farm Products’’ index of prices 
received by North Carolina farmers at 
local markets to decline 2 points during 


the month ended October 15, 1954. The 
(Continued on Page 2) 
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U. S. PRICES RECEIVED 
DOWN 2 PERCENT 


Led by a seasonal decline in hog 
prices and a sharper than usual drop 
in citrus prices, the Index of Prices 
Received by U. S. Farmers declined 4 
points (nearly 2 percent) during the 
month ending October 15. Lower prices 
for potatoes, corn, and cattle also con- 
tributed to the decrease in the index. 
Sharper increases than usual in milk 
and commercial vegetable prices were 


(Continued on Page 2) 


FEED SUPPLY LARGE IN NATION 
A near-record supply of 178 million 


tons of feed concentrates is in prospect 
for the 1954-55 feeding season, about 6 
million tons larger than the supply in 
1953-54. While the 1954 corn crop was 
considerably smaller than the 1953 crop, 
production of other feed grains was 
much larger and the carryover of old 
grain from previous years was a record. 

For the third successive year, feed 
supplies are, again very large in the 
Corn Belt, but much below average in 
the southern States. Big stocks of corn 
in the Corn Belt and a generally favor- 

(Continued on Page 7) 


Farmers’ intentions call for early 
marketings from the record 1954 turkey 
production. 


U. S. PRICES (continued) 


important offsetting factors. The Prices 
Received Index at 242 percent of its 
1910-14 average on October 15 compares 
with 246 in September and 249 a year 
earlier. 

Reductions in feed prices and in the 
seasonally adjusted index of farm wage 
rates were the primary factors that cone 
tributed to a 1 point decline (1/3 of 1 
percent) in the Parity Index (Prices 
Paid, Interest, Taxes, and Wage Rates) 
during the month ended October 15. At 


N. €. PRICES (Gntinued) 279, the Parity Index was 1 percent 
higher than a year ago. Prices paid for 
October index of 296 compares with an commodities and services used for farm 


index of 305 a year earlier and an index 
of 307 on October 15, 1952. 

Steady tobacco prices and slightly 
higher cotton prices held the “‘all crops”’ 
index at 316 during the month, although 
most grain, fruit and vegetable prices 
dropped slightly. See the accompanying 
table for these indexes and their com- 
parisons. 


family living held at their revised Sep- 
tember level of 273. 

With the Parity Index down slightly 
from September 15 to October 15, and 
the Index of Prices Received for farm 
products down nearly 2 percent, the 
Parity Ratio dropped one point to 87, 
and in mid-October was 3 percent lower 
than a year ago. 


NORTH CAROLINA AND UNITED STATES INDEX NUMBERS 


INDEX 
Ail Farm? Products. cece cee sc cleureren 
ALLS Cropesiaacii ea else es: acts 316 316 316 317 327 
TODAGEO suis ate c ntakaciotdie ctwutiate statere ore 391 392 401 379 412 
CO ETON, a. o cutirerdisteiere’s ce Citeleeics 293 297 269 312 298 
Otte beaws ne kecrn) ee 5 pees We leeetans : 315 sph) 294 aa5 320 
GEALNS IS an esate aleisvaiote a a rettiel gi tcotate 183 178 173 195 181 
Commercial Vegetables.......... 244 241 243 342 224 
SPECIAL Solr cw cab wc teins as ¢ dete 269 260 275 243 218 
Livestock & Livestock Products... 235 227 264 vd ta 284 
MENTIANIMALS itera orale wie Gea eee ee ot 270 260 287 295 341 
aout baeed, Gee Veturs ca aha setae eee 317 @ 1 aoe ate a 
Ratio of Prices Rec’d to Paid*... 106. 108 111 108 112 


PYLCES RECE1LVEC. ... be.cncsiecleiedisesc 
Prices Paid, Int., 

Wa Gr iit VOR sy oc ad a tet aca secu 
PALI VMRAULOS dase v-oreielitelere en ardbelel ete 


* Ratio of N. C. Prices Received for All Farm Products to U. 
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PAID BY FARMERS FOR FEED DOWN 


Soybean Meal Prices Down 12 Percent 


Average prices paid by Tar Heel 
farmers for most feed items declined 
or remained unchanged during the month 
ended October 15, 1954. All mixed 
dairy feed prices dropped 5 cents per 
hundred during the month. 

All the high protein content feeds 
were costing farmers less than a month 


PRICES RECEIVED BY FARMERS 


COMMO DI TY UNIT}]SEPT. 15)0CT. 15 |OCT. 15 
1954 1954 1954 


~DOLL ARS~ 


. 547 
-62 
30/3 


BACCO I/ 2/ee 


To 
COIRN : ctatctesteielone ie 
WHE Atvcree 6s 6 eis vere 
OATSoccsccouce® 
BARGE Yeiclate olereree 
RYViEs swale 6 siete is 
SORGHUM GRAINS. 
SOYBEANSeccteecc 
PEANUTSs ccrecce 
GOTTO Nes ce ie wtate 
i COTTONSEEDs. econ 
WOOL t tieciee oes 
HOGS. cccecceser 
BEEF CATTL Esoee 
VEAL CAL VESeeee 
SHEEP. ces serautes 
LAMBS. ccccesces 
MEULKS COWS sc cleiie 
CHICKENS, Allee 
CoM*t BROILERS. 
TURKEY Siisiewele ors 
EGG Sense saiesieete 
MILK,WHLSE. 3/. 
RETAIL @/ccee 
BUTRERFATsc eee 
POW AOE S eon aletanb 
SWEETPOTATOESee 
APPLES, COM’ Leoe 
LESPEDEZA SEED. 
KOREANe cov ee ce! 
KOBEsccccceccce 
COM e& TENNeoee 
SERICEAc ccceces| 
HAY, ALL BAL EDZ/ 
AL FAL FA HAYeos 
LESPEDEZA HAY. 
SOYBEAN AND 
COWPEA HAYooe 
PEANUT VINEsee 
OTHERaoeevcccen| 


Pe MES 
Ye 


pS — 


pes a P37 Whe Sie J 

“G/ Estimated average prices for the month 
for all milk sold at uholesale to 
plants and dealers. 


Eo) 


4/ Revised. 

§/ Preliminary. 

‘G/ Sold by farmers direct to consumers. 
‘2/ The all hay price is the weighted av- 


erage of separate kinds including an 
allowance for minor kinds. 
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earlier. Soybean meal prices dropped 
65 cents per hundred for the largest de- 
cline while cottonseed meal prices de- 
clined only 5 cents per hundred. 

The grain by-products feeds and the 
poultry feed prices remained unchanged 
or registered slight declines during the 
month, 


FEED PRICES PAID BY FARMERS 


Oct. | Sept.] Oct. 
15 15 15 
1954 | 1954] 1954 


FEED PER 


HUNDREDWEIGHT Sept 


15 
| 1954 | 


{Mixed Dairy Feed. 
Under 29% Protein 
ALLO. ayers o's deals 
16% PIOLelN. <s0.s 
18% Protein...... 

20% Protein 
24% Protein 

| 20% & Ove! 

High Protein Feeds 
Linseed Meal..... 
Soybean Meal..... 
Cottonseed Meal..i 4,15 
Meat Scrap 
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Cote woop e 
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Grain By-Products 
Bran, . 

Middlings 

Corn Meal 

Corn Gluton 
Poultry Feed 
Laying Mash...... 
Scratch Grain... 
Broiler Growing 

Mash 

Poultry Ration // 


M/ Average of prices patd for commercial 
feeds and prices received for grain. 


V LOCAL MARKET POULTRY 
FEED-PRICE RATIOS 


POULTRY FEED 


| PRICE RATIO// Sept. | 


1954 


Sept.] Oct. 


Egg-Feed 


C(DAYANE Mash)... | 


arm 
Chicken Feed 2/. 

Broiler-Feed 
(Broiler Mash).. 

Turkey Feed 2... 


L/ Pounds of feed equal tn value to / 
dozen eggs, / pound farm chickens, 
pound broilers and / pound turkeys. 

Ef Poultry ration. 
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COMMERCIAL SLAUGHTER HIGHEST OF RECORD 


Commercial slaughter of cattle, cent more than the 1,965 million pounds 
calves, sheep and lambs, and hogs in produced in Senremicr a year ago. 
North Carolina during September 1954 Commercial meat production during 
amounted to 26,542,000 pounds live- the first 9 months this year totaled 17,- 
weight -- the hee heet maanthly total since 231 million pounds. This was 3 percent 
records began in 1947, Slaughter during more than for the corresponding period 
the month was nearly 18 percent above in 1953. Beef production totaled 1,097 
the 22,528,000 pounds killed during the million pounds, 2 percent more than Au- 
previous month and was nearly 13 pere gust and 1 percent more than September 
cent above the 23,520,000 pounds slaugh- 1953. September veal production totaled 
tered during September 1953. Cattle 155 million pounds, 4 percent more than 
slaughter during the month reached 12,- August and 2 percent more than Septem- 
843,000 pounds liveweight -- 12 percent ber last year. Pork production totaled 
above September 1953 and the highest 758 million pounds. This was 18 pere- 
of record for any month. Calf slaughter cent above a month ago and 14 percent 
at 1,138,000 pounds during the month above a year ago. Lard production to- 
was 8 percent above that of a year ear- taled 170 million pounds, 15 percent 
lier and the highest for September since more than last month and 22 percent 
1948. Hogs killed during the month more than last year. The amount of lard 
climbed to 12,544,000 pounds. This was rendered per 100 pounds of liveweight of 
about 14 percent above September 1953 hogs slaughtered was 13 pounds. Mutton 
and the highest for the month in the 8 and lamb production was 63 million 
years of records. pounds, 5 percent more than August but 

Red meat production in commercial 2 percent less than in September 1953. 
livestock slaughter plants in the United Poultry meat production in the Nation 
States during September totaled 2,073 during September totaled 474 million 
million pounds, the largest production pounds, ready-to-cook basis. This was 
for any month this year. This was 7 7 percent more than in September last 
percent more than the 1,931 million year and 43 percent more than the 1943- 

_ pounds produced in August and 5 pere 52 average September production. 


NORTH CAROLINA AND UNITED STATES LIVESTOCK SLAUGHTER* 
Total 


Number Total Number Total 
SPECIES Slaughtered Liveweight Slaughtered Liveweight 


1954 


N.C Thous. Head TROUS OLDS. Thous. Head Thous. Lbs. 
Cattle 15.0 LAO 11, 495 12, 843 90.5 . 70, 778 84, 969 
Calves 5. 6.1 1,052 elas 40.2 : 7,051 S742 
Sheep & i 

Lambs 15 Nyy é 116 91 
Hogs 12, 544 527.0 : 108,915 104, 618 
TOTAL 81. 3 23,520 26, 542 659.0 647.6 186,860 198, 420 
(Op. ts Mr/. Lbs 
Cattle 
Calves 
Sheep & 

Lambs 13 
Hogs 1, 310 


ora [9.9 | 10.8 | s,sr6 | 9,760 


* Includes slaughter under Federal inspection and other wholesale and retarl 
slaughter, excludes farm slaughter. 


30, 133 31, 053 
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LARGE GRAIN STOCKS 


Total stocks of old corn in all posi- 
tions in North Carolina on October 1, 
1954 amounted to 3,681,000 bushels of 
which 3,571,000 bushels were on farms 
and the remaining 110,000 bushels were 
in off-farm storage. This year’s total 
October 1 stocks of corn were about 14 
percent above the 3,240,000 bushels 
in all positions on October 1, 1953. 
Wheat stocks at 5,450,000 bushels in all 
positions in the Staie were about 7 per- 
cent lower than a year ago, while oats 
at 11,086,000 bushels were nearly 15 
percent above total stocks held a year 
ago. Total barley stocks at 1,243,000 
bushels and rye at 165,000 bushels were 
22 percent and 26 percent, respectively, 
higher than a year earlier. 

Stocks of 1,682 million bushels of 
wheat stored in all positions in the Na- 
tion on October 1 are the largest for the 
date in the comparable series beginning 
in 1935. This total is 9 percent larger 
than a year earlier, the previous record 
holdings, and nearly 50 percent larger 


N. C. AND U. S. GRAIN 
~ Off-Farm Stocks Evy 


STOCKS OCTOBER 1, 


On-Farm Stocks 


than average. Rye stocks of 32.5 mil- 
lion bushels stored in all positions in 
the U. S. on October 1, 1954, are 57 per- 
cent larger than stocks a year earlier 
and the largest October 1 holdings in 
10 years. The corn carryover of 918 
million bushels in all positions on Octo- 
ber 1 is the largest of record. It is 
nearly a fifth larger than the 769 million 
bushels in storage a year ago and tops 
the previous record in 1950 by 73 million 
bushels. Oats stocks of 1,306 million 
bushels have been exceeded on this date 
only in 1945. At more than a fifth larger 
than a year earlier, current stocks re- 
flect the nearerecord 1954 production. 
Barley stocks of 354 million bushels on 
October 1 are the largest in the 12 years 
of comparable record, also reflecting 
heavy 1954 production. For Sorghum 
Grain, the carryover of 22 million bush- 
els is larger than in most seasons, hav- 


ing been exceeded only in 1950 and 1951. 


It is about three times as large as the 
7.3 million carried over a year ago. 


Total Stocks 2/ 


1954, WITH COMPARISONS 


CROP Oct. Juve TN (Oct, Octn TiAsul yee Oct. OCtr aes we OCU 
3B 1953. 1954 core 1953 1954 i9k4 1953 1954 _ 1954 
Nowe: Thousand Bu: Bushels 
Wheat Toda 212 2, 189 4,182 369 oaeol 5, 354 581 5, 450 
Rye a5 Bs 19 116 9 146 131 iit 165 
Corn 96 953 110 3, 144 9, 890 3,570 3,240; 10,843 3,681 
Oats 657 OT 716 9,012 1, 287 10, 370 9, 669 1,344 11,086 
Barley 107 41 167 908 116 , 076 1,015 157 1, 243 
Sorghum 4/ 59 4/ 4/ | 4A/ 4/ 4/ 
Soybeans 31 5/ 2 24 57 4 55 3/ § 
UlSS; Million Bushels 
Wheat 978.0 802.9 1a o Sa innoGer 99.8 436.8 1,541.6 962.7) 11, 68200 
Rye 10. 2 2 18.0 103.5 ae 14.5 2027 14.8 oa 
Corn 439. 2 417.0 560. 2 329.6 |. 986.1 Bispe eg 768.8]1. 403. 1 918. 2 
Oats 86.6 3023 114.3 | 984.3 204. 0 1191, 3 | 1,07 102 Zag; o 1 laodorG 
Barley 86.8 Sh Pee) 129.0 148.8 34.9 PAPAS ee 255.1 70.8 a54e1 
Sorghum 3.9 31.6 18.9 3. 4 4/ 3. can 22. 0 
Soybeans 4.4 S220 0.8 5.8 SG 0.5 Oren Boe 0 1,3 
d/ Includes stocks at Interior Mills, Elevators, and Warehouses, commercial stocks 


reported by Grain Division, AMS, 
ere in transit to ports, in 
soybeans at processing plants. 

May vary slightly due to rounding. 
Old crops of small grains on July I; 
October /. 


4) 
sf 
4/ Not avas/able. 
a/ 


at terminals, 
bins and other storages under C.C.C. 


ohd crops of corn, 


and those owned bY C..6. Co, WA Feo 
controls also, 


soybeans and sorghum 


Unallocated. to avotd disclosing individual operations. 


AUGUST CASH RECEIPTS FROM 
FARM MARKETINGS IN N. C. 
DOWN 28 PERCENT 


Receipts For First Nine Months Of 1954 
14 Percent Below Last Year 


“ash receipts from farm marketings 
in orth Carolina during August totaled 
$83,720,000 -- 28 percent below the 1953 
receipts of $116,485,000. Cash receipts 
from the sale of livestock and livestock 
products totaled $18,304,000 during 
August -- 6 percent below last year, 
while cash receipts from crops amounted 
‘to $65,416,000 -- about 33 percent below 
last year. 

Receipts for the first 8 months of 
1954 totaled $289,875,000 compared to 
$335, 253,000 for the same period during 
1953. The decline has been due entirely 
‘to a drop in the cash receipts from crops 
as farmers have sold slightly more live- 


stock and livestock products during 1954. 


For the Nation as a whole cash re- 
ceipts from farm marketings during the 
first 8 months of 1954 were 3 percent 
below receipts during the comparable 
period last year. 


RET ED NEN NT SE SE AT OA LRA 


THE DAIRY PRODUCT OUTLOOK 
FOR NATION IN 18% 


Wholesale and retail prices of dairy 
products probably will continue near 
the equivalent of support levels during 
much of the year. Prices received by 
farmers for milk and butterfat in 1955 
relative to prices for feed and beef 
cattle, are likely to be lower than this 
year, but probably higher relative to 
hogs. 

Farmers will start 1955 with about 
as many cows as a year earlier. Rate 
of output per cow for 1955 as a whole 
probably will be near the 1954 level. 
Lower dairy prices relative to feed and 
other products will tend to hold down 
rate of milk output per cow and tend 
toward some reduction in number of 
cows. In 1955, however, it is likely 
that the dairy enterprise will be empha- 

(Continued On Page 7} 


HATCHERY REPORT, SEPTEMBER 1954 


Chick production in North Carolina’s 
commercial hatcheries during September 
is estimated at 5,822,000 -- a new record 
for the month. It is reported that the 
September output was 38 percent above 
the 4,209,000 chicks hatched during Sep- 
tember 1953 and 118 percent above the 
1948-52 average September production. 

The January*September production 
during 1954 has been about 21 percent 
above the output for the same period 
during 1953. Hatchings for each month 
during 1954 have established new record 
highs for the State. 

For the Nation, chick production is 
also up for September as there were 
98,672,900 chicks hatched during the 
month, This was 14 percent larger than 
the September 1953 hatch and 50 percent 
above the 1948-52 average for the month. 
Practically ali of the chicks produced 
in September were for commercial broil- 
ers, The demand for broiler chicks weak- 
ened during the month as a result of 
sharp declines in the price of broilers. 
Hatcheries have reduced egg settings 
compared with previous months, and on 
the basis of the number of eggs in in- 
cubators on October 1, the October hatch 
will not be muchedifferent from the Octo- 
ber hatch last year. 


POULT OPERATIONS 


The number of heavy breed poults 
hatched during September totaled 27,000, 
compared with 11,000 in September last 
year. Hatchings of heavy breeds are 
now at the low point for the year. Only 
93,000 heavy breed turkey eggs were 
reported in incubators October 1. Light 
breed poults hatched during September 
totaled 646,000 compared with 442,000 
in September last year, an increase of 
45 percent. The number of light breed 
turkey eggs reported in incubators on 
October 1 was 952,000. No compari- 
sons are available with a year ago for 
eggs in incubators. 


FEED SUPPLY (continued 


able growing seasoa for feed grains have 
resulted in a record supply of feed 
grains in that area. On the other hand, 
drought again sharply reduced produc- 
tion of corn and forage crops in the 
South for the third year. 


COMMODITY HIGHLIGHTS 
FOR THE NATION 


Hog production probably will in- 
crease a little in 1955, but cattle pro- 
duction seems to be on a downswing and 
overall totals will not change greatly. 
Prices for meat animals are likely to be 
nuch the same as this year, but hog 
prices wil] remain below their unusually 
high level of last spring. 

Milk production in 1955 may about 
equal the record in prospect this year. 
Prices of dairy products may average 
about the same as in the last 9 months 
of 1954. 

The large number of potential layers, 
broilers, and turkeys now on farms as- 
sures record or nearerecord supplies of 
eggs and poultry meat for some time 
ahead. Egg prices to farmers are likely 
to remain low through March or April, 
but by mid-spring may be above the low 
level of a year earlier, 

Peak supplies of food fats are likely 
in 1954-55, as beginning stocks were 
about the same as a year ago and output 
will be larger. Reflecting prospective 
record exports of soybeans and a smaller 
cottonseed crop, prices for soybeans and 
cottonseed may be above support. 

Corn prices are expected to advance 
seasonally, probably going higher than 
1953-54 as supplies not under-loan or in 
CCC inventory become tight -later in the 
marketing season. Prices of oats and 
barley are expected to continue un- 
usually low relative to corn prices in 
1955. 

Tobacco consumption per person 
15 years and over is down: nearly 3 per- 
cent from 1953 to 1954 and around 4.5 
percent down from the record consump- 
tion in 1952, Cigarettes account for 
most of this decline. However, domes- 
tic demand for cigarette tobacco is ex- 
pected to continue firm in 1955, 


DALRY OUTLOOK (Continued) 


sized by some farmers in an effort to 
utilize their resources more fully and 
to maintain the level] of their total cash 
receipts. Larger supplies of roughages 
will be available in many areas in 1955 
if the weather is normal. On balance, 
it appears that total milk output in 1955 
will about equal the record of 124 bil- 
lion of 1954, 
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COTTON GINNED 
PRIOR TO OCTOBER 1 
IN NORTH CAROLINA 


COUNTY 
1954 


State: Total 


Anson 
Bertie 
Bladen 
Cabarrus 
Catawba 
Cho wan 
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Lincoln 
Mecklenburg 
Nash 
Northampton 
Perquimans 
Pitt 
Polk 
Richmond 
Robeson 
Rowan 
Rutherford 
Sampson 
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Stanly 
Union 
Wake 
Warren 
‘Wayne 
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COMPARISON OF PRICES RECEIVED BY U. S. FARMERS AND PARITY PRICES 


PARITY OR 


PRICES RECEIVED AVERAGE PRICES 


COMMODITY BY FARMERS COMP ARABLE AS PERCENTAGE 
| PRICES 1]/ OF PARITY 
| Sept. 15 | Oct. 15 Sept. 15 | Oct. 15 dct. 15 
| 1954 | 1954 1954 | 1954 1954 
| DOLLARS DOLLARS DOLLARS DOLLARS | PERCENT PERCENT 
POLAKOIN whey sever cur i 3455 | . 3467 0 . 3461 99  eheld, 
Wheat, BU....+-.e.- ay, | 2. 08 2. 48 2. 47 33 | 84 
UC BUe see eeeeeee ae: 1. 45 1,80 1,79 H 
0: ery aS oS eLy) ees 871 868 84 
Barley. Bui eene eee 1,05 | 1. 08 1.28 1. 35 80 
RVG, BU... ccseeens MAS) 1. 20 1, 69 1,69 uh 
ae Si Cw 16, 10 15. 80 OTs ee an 
Ogee CWteses cea 19.70 / 18, 40 | 20. 60 20.5 
Lamps; Cwlss os. awa | i7. 80 17. 60 22. 80 59 80 ed 
MEE ae ALLS Lesa 6 192 . 175 , i gare BP uy 
neEgs, Bs Fate eae 338 | 394 i ; 
Milk, Whlse. wt. 27. | 4112 | 4.33 4.70 | 4.69. 3/ 


JL/ Effective parity prices as computed currently tn months indicated using base 
period prices and indexes then in effect. 

2/ Estimated average price for the month for all milk sold at wholesale to plants 
and dealers. 

w/ Preliminary. 

y 


Percentage of seasonally adjusted prices to parity prices. 
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